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Kurt Hess
C/- Department of Finance
Waikato Management School

23 April 2008

Dear Kurt

Re: Awiard of Degree of PhD for your the5|s entitied Credit Loss Dynamics in Australasran
Banking

Congratulatlons on fulfi Ihng the reqwrements of the Degree of PhD.

The examlners were unanimous in reporting, that you have developed a significant piece of research
-which constltutes an onglnal contribution to your field of study _

The Postgraduate Studnes Commlttee on behalf of the Acadernlc Board is pleased to mform you of this

SUCCESS

Your degree may be conferred in. absentla at’a Council meetmg or in person at the next graduatlon
ceremony. To obtain infafmation oh graduation ceremonies please access the website:
htipi Ilwww 7'alkato.ac.nzlsasdlenrolme.ntl ' ra.d.shtr_rl_!. :

Youirs siricerely

Talia Heslep
Postgraduate Studies Office
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